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Chapter 10 ¢ Input Tax Credit

CA. Raj Kumar

Now Book ITC on payment basis: Provided also that the recipient shall be entitled to
avail of the credit of input tax on payment made by him of the amount towards the value
of supply of goods or services or both along with tax payable thereon.

Either Depreciation
or ITC

(3) Where the registered person has claimed depreciation on the tax component of the
cost of capital goods and plant and machinery under the provisions of the Income-tax
Act, 1961, the input tax credit on the said tax component shall not be allowed.

Last date to book

(4) A registered person shall not be entitled to take input tax credit in respect of any

ITC invoice or debjt note for supply of goods or services or both after the due date of
furnishing of the return under section 39 (Periodic) for the month of September following
the end of financial year to which suc —— :
pertains or furnishing of the relevant anndal re urn, whichever is earlie[\l
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CA. Raj Kumar

Chapter 10 * Input Tax Credit

C6ST RULES, 2017 |

Documentary

conditions for
claiming input tax

suppression of facts.

(4) Input tax credit to be availed by a registered person

credit
- in respect of

invoices or debit notes,

using the invoice furnishing facility,

Rule 36 : (3) No ITC where tax paid against order (fraud): No input tax credit shall be availed by a
registered person in respect of any tax that has been paid in pursuance of any order where
requirements and | any demand has been confirmed on account of any fraud, willful misstatement or

the details of which have not
been furnished by the suppliers under sub-section (1) of section 37 in FORM GSTR-1

TSTIZ=] "~
- shall not exceed 5% of the eligible credit

23
- available in respect of invoigesq%%a)iebit notes the details of which have
been furnished by the suppliers under sub-section (1) of section 37 in FORM GSTR-1
or using the invoice furnishing facility.

GST Involved in such invoices
5% of Amount reflected in GSTR 2A
[Whichever is LOWER ] 8VDOOTS , \
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CA. Raj Kumar Chapter 12 « Manner of Payment

Credit to (5) The deductee shall claim credit, in his electronic cash ledger, of the tax deducted and
deductee in E- | reflected in the return of the deductor furnished under section 39(3), in such manner as may
Cash Ledger be prescribed.

Refund of (8) The refund to the deductor or the deductee arising on account of excess or erroneous
Erroneous deduction shall be dealt with in accordance with the provisions of section 54:

Provided that no refund to the deductor shall be granted, if the amount deducted has been
credited to the electronic cash ledger of the deductee.

730PM Tue 10 Aug = 100% w- 7275M Tue 10 Aug = 100% "

< m A & returngst.govin ¢ h + @

4, Goods and Services Tax

1 M| %= Services [s] NetBanking.. | [ NetBanking.. | [<] NetBanking.. | © ICAI-Thein.. | © ICAI-Thein.. [ NetBanking.. | {<} NetBanking.. | [i] NetBanking.. @ Tax(GST)I..
7 PRI

Services ~

Registration  Ledgers Rt

Help and Taxpayer Facilities  e-Invoice
Electronic Cash Ledger RNV INFRAHEIGHT PRIVATE LIMITED 08AAICR6365E1Z5

Dashboard ~ TDS and TCS credit received @ English

Select Period

TDS and TCS credit received

* indicates mandatory filds

© Indicates Mandatory Fields

Sr.No Date of Time Reporting Reference Tax Description Transaction Amount debited / credited (%)
deposit/Debit of date (by No. Period, if Type
1. You can't file nil return if there are no auto populated TDS/TCS details from GSTR 7/8 (Filing of nil return is not required). 1 Opening
2. You can file the “TDS and TCS Credit received’ form for ‘M’ period without filing ‘M-1’ period TDS and TCS credit received i.e You can file ‘M-1’ period return Balance
3. There is no due date for filing of this form and hence late fee and interest is not applicable. 2 Closing.

TDS and TCS credit received Important Message
* Click on 'Prepare Online';

Amendments to TDS Credit received, TCS Credit received, Amendments to TCS credit
received) can prepare their return by using the offline utility and subsequently upload on

GST Common Portal.

You can download the ‘TS and TCS Credit received" offline tool from the 'Downloads’ section in the

the Offline Tool and installed it on your




Chapter 12 « Manner of Payment CA. Raj Kumar

Analysis
Newly added: Rule 86B: Restrictions on use of amount available in electronic credit ledger.-

If TAXABLE TURNOVER of a registered person in a particular month is Rs 50 lakh or more — then the person need to
pay atleast 1% from E cash ledger even if has sufficient balance of credit to pay of all output GST.

However following persons will not be covered under the above provision..
1. Owner, director, karta etc paid income tax of Rs. 1 Iak@ach in last 2 F.Y.
2. Claim Refund of ITC of Rs. 1 Iak@
3. Government Department/ PSU/local Authority/Statutory Body.
4

If paid excess in preceding period then no need to pay in cash in current period ie cumulative benefit shall be
allowed.

o

a2 5

v
ANALY S OF RAle s 868 @ Restnchan ot 17 (wEF:2/23) \qu/@ CoPrwne
o 2 7
K Objechve 1o TRODUG e pale s To Sep Faxe TN0@ (he BHE | ERIVT oer ABLE TD
j J,F,MC dh@Ck) why @) T D - w‘ ” V
. ,E/;w%aro e TRACE FRAVD fERM.

_ g-TNo

s proid pevsoms  (gale NamoUo Frm o o Mo R, |- freisie

o me : Led
o (@) P e T e gL e =

- / - 000 (¥ FAKE
\éi'?g: llBO e |Pil
K00 176 (> - oRoieE KA G

e |
osT = 130CY !
j:jf’c vse =_1800r Z dremi_ SIRI4

bl casu=NIY A0 0y X1/\
& Restmen o e &

= o[pTAX = |poos
———— "~ qG1p= 2000 g 10,
i o @8 a! ,yﬂ) 'l

Tornoverll_in Een 1

a ?MT!CUMMWOS’W to pAy- 17 °F cdoer ® Y] av el
s 50 LA ”excmbkﬁ““—* 10,000 le pront £ Uiirwff

Qyedrm - C}%zw@k) “Golt @ \[
Ta) NOW }?%{/W T T =)

%_;)%ﬂ;_. lysL W G e e o

)
@') Dwner, D'?gcggc}}?nﬁ?ﬂx pe. 4 [/A—KL@W 1n L LAST FY.
I Pfupf Dy e fo " ExPRT onher BowD'

) i Fefor o Trc o5 AL gt B
() The persom is &owrpe‘%alk/ pS O [Lotal Aty 7

) B4 Refuef-¢ Chead Cupnu lakve 17‘; - ﬁ?w

ec | - =~
S uppose APRILfﬁ D = 540 Laky V ﬂlﬂi: — 657@5/
TAH mONTH | = fLotakd . BLAvH ‘
Covvenk — o
600 LarH 30 LAKH 10,00
3 RE wED Peréon may Reguet b offiar fur Peloxahan -
(5) ﬂ—(ﬁ% REReE: (ugugw»maﬂ rbyumm, NECO [Btness elg) V4

01
Rule = — (A~ noT frle GSe= | — ey il
{Mecj.q - Reaiskaho Moy oo Wln? &

T Lyle=R6152




ANALY 815

AW—Q—MP [OpTiowAL: Any TimE é\!n? EXT] .

(D) wrar 18 QRMP; p,@onat ST 6 STe- 3¢ o @uawkfo By es X
Buk pAarmeviF st~ TAX oM mm%ﬂ(r enss

@) Mo . elbgible o
COND)TIOM(&O A%WLL Turmov ey

5 PRy (00 pE¥ PORTAL)
Am:m[ o bor

l Such Per som @il
be czmb)e (224 4 AnD M@ Peasen
Qrmp i CFY pemosv egthl€
Ry QrmP 17 CFY,
KN e duafy
~ WHIY e Pea/M/W
CROYS e “’70

7 5C>r
[ 5o chigble B

Example - turnoNEy " PPy (R0-2)) = 4C¥
Corrve N+ yeod TOTD 6VEr geme in CFY)

STURAOVEYS s cumulahve /s Scheme
or, AL ¥ - 1 - QRMP~~
Q’Tp JTA S |- & 1 Cx¥ — 2 (r _ &P\mp\/

T \Iph NN = 20y .
Q'j Q,:l’ {D In Qec. —Q_C]- @QMP
mmfﬂ»,'

CONDITION (B) | AST RETURM WHICH WA S Due oM fhe dole °F
Excert ﬁn(T e ephoy ouskbe Giled:

le %
BRI oo @ 'Z/zlwz
Wonr +o
CXCmGwc
e Bpror vF
@Rmp
oy pate wHich ha beel d4e.
e M@ty of OCT-0ME

_ Retrm F
o Q01 NV 5 THIS Rehvra spsibefrle)



Conditon (C) 2 e PersSom Sheutd nof bE OIPAR SP:

parple: /72
USA \};/ )
O[DAL SN0 [on ARkl e
NI% person
() Uable P | loyers KR
(8T - Py DA

MoT@QI%&b(C frr QRMP

WHEN To Exlertise e OPHM ¢ @Cgﬂ)ﬁw to SrAeT FEm) APV1)

Neag: 02| @ @ @

— ] =2 )
: -
o2fa) 30/0Y)2l
J +/

@) Stow o Excerdise|OPT Fogidhe ophou:

CQ) Eligble, persm mny @f:k Forr m?m/alﬁ o (ST Rl
= S Refuva, — opF 1 —

() Defoult Sem?? o PegTA L (IFND frcho filcen mmwuf)

TURNOVEL 6 Ce= 1 Ble] tsm=38

Tfp Lpto I-5¢x [Duafer! uoylest
¢ & C&ng)

MON THLY MONTHLY

('SCXQD%ogcx PONTHEY nnm)%&




N 1

() NOW pro®leW Ty makiip payment 5t X [0 ke IAYIENT

F‘fPqu wmny | [TNE ] ReTvey Bl ale
R x _%EW?I'X %X ~b /\/Noggmr;gEHST
Vf:;mem— pml;/memg ":I’:/Mf'ﬂv_ ﬁ@/%,y K
Fixep Svm mermop: K'Tf,i/“ o M ¢ 3% | e e @ & @
Uy IF LAST TA X pemed EEYA 35 o '@'e[m
Lps & Quafer T ensrbsr ‘icas/wﬁ)sr o K4
:\00 feyd feyd mine Mg ] éﬁjﬂ[,
Cf‘%/ Last BT LasT BT B*‘Liﬁf* crare
/ to be peud to be peud g—rmaunk ’O,?/
mzstm M 25M i e e
- & 10 be feud
™ uNE ‘ 70
25M -
O (F LASTTAX | oo oo, Balance
penod whS %Tpcifsvg Gt Lcnsubse | Amon>”
o powm | B8 (e
*’bbl‘l[’i/l/;d fo bepaid | Amovnt
In errn
@ﬁi J&ff’m £ 10 be faid
M 25M
QU)Z,
[B] Ser A@?g%—) Calcylafz Calcslals | Calculale
et 725:’1403 fgfnm 7;?5;14”2( Suppse 3 THY I Lasc munker o E-onsmelre=l®
BR&.S BH&s pags s i of Comrent T @01 =102
NDfeg no Tax 1 Requied 10, be pepunted I 1 follow Srruathins
(1) WHERE TAX uablle (5 Nie
(2) v € Al redy sS4 thien  Halanw
T oINS
TSR | 4o | 5o
Balance 1» E-tas
o0 E- Credi- To L5505
Aedgey
No%ed ~
o oepoty O need 1 Lepir -
0 the perdom have
R AR
o 0 Quftiwenl- CO@ULATIVE
e peréon DHLANCE
hove

gl

~galond -



@ ONE MORE PROBLENM & §oluted 3 Lpw +he R%s»rem[ Boyey

816 woud OET e CReor? . oy
2 N (Bfo ﬁ?@ P Mjlrfaw
LNDER QRMP  [T6BN 0 INTER, o
re@&r@:;l\'ag c Guk Ng' C>adi
07 Quaey Aucy lable
B 513 ] LEeb Hhe memevﬁU/yfk@F,
[AgcH] o TA & Feb o
—, Leabi Ly — 22777
%
(rsr@=1 3 G¢=2A z?ﬁ?ﬁ;’b
+o be fred 1 le GET Coedi-17 0 .
’o’f“ ApRIL Aol ELOHIM can be Ui()@9 n MR“’]

_ 30 To OVER(ME (DIt ’H/HOJ Proble 2 @ %) N
FogniSH OB PO 1ce (/e NIEYONAeY TEE (€
VO U Fum'uj Cacilily 0 Ahie Mot o
JAN L feb -

_ NOW Frme OGEn) fle HsE=1 T

Ml e 2 o [exCebl fhe ,i%VO’CQJ "5"“01
Foem ghed @ TTFr - :
°, wpneed fo gre AC T Hhose TRARSACTON:

— NDfeg NET walue 5f- T:"Norm +aof Con be ufzog:(@D s
Restncked 4o LAKI—/ ber mm#y | o s Resecd

%7 KGCFI"IJ w md e Qe F 5]



@ TGnterent Calculalm [Zeg)gbalmj " DL

examee 2 Suppose I‘n LAST Ruator CAsm mr&u?/ -:_a/OO
) o1 [T 11 ofd

1AY fo be Pud 25 35
(mper oven mehl) s -
o que pate —(mPcmmA (gn)?(’szremﬂ@

TC 25% ?NEXT]?’WML_ TRX =

al B [ | (=
T Aduely | 35 3540
o bve Daf@ P 1

zE/AMLLyw) Z—PO 5 0?5:

- S5O

i

+ +——F

Wdtest Ao No Tkl

N g (Bam STPT M) 339 fomr
@2 B A g

<> OF TS ) I 384 & AT AT
o Rar S T Iterst FIPT)

E|




e pale Due Dpale
ND{:@ Forny %J:;C{eyggmp undey oer CASES
—_— — \\
(st | / 12" \ [ \
O)sne.e 3 7" ‘*/Zﬁ.f 72"
NOT By
e £ oo
ST pAyment 1Y
Qe odfe [ @ / 2 J
/ M

°

Nofes /Q@élmdm o ﬁﬂmj (si-1 Tre *

5 (sre=4 .

p*C,(wcnlly : JFNOT ﬁlc) for

}

2 TAX penods

gurfevom full vndey

R= 968 — NOT b file Fr g e rPavy
| 7 T reved

(* Qe 1e NoT RIEd for

L 4 TAX perd
L

Thevy GsTr= 4 < NOT fobe

fled r

&f{cck+:5wﬂ7 Q) Qloqu
 fravles 1o @
M\uug/ It
oz

P




Rules o

C:/én?zd/ IEF @

. pel

Gm-s ] (r-@ : Crsme= 24
[Gsra=¢ 2 Iaer@ - e :Q_A_—_
e fher @ o=zt _|
(WM pey- oT-G o525 Pre~® - G =24

ok BuYy pﬂow}ﬁgz — )

/ Oyxt=24

G)STK: g ‘
by &1 /”’40. MSQSZA
o —
Y Gsp=24 |23
(sre=1/,
liz
o T
b [ 0 .
N AN
<§Z} - JJAER 1o | Coochns
TaV Ol ® MsR=2R
1$5Sue ¢
Q’AN)
Gysm=24 (ST =98
w/Dynamve, Documeal (Deuly Upolabéw) Stahe (_mMemty Laqu%’)
i \ 1 1 'y \ h
I I ! f L " v +
€3 4 023D
e P f*ran a2
s
o : . ) 38
N q,[\ml(»f) Jf”ﬁmmﬂ”’“" Scgenn Shor s 2A
N TAN. =Lk Namus
pelwls

~Inv. Igued M Sikith
b 0sTes £ o panrat s AIO
M (3bouly _
-

c—— L/ﬁ/
@Cﬁ{cc{—v) rr GrSTes IA AVR[L‘Y)WM Q{ﬁ?ed«) 2 CﬂSrrﬁZZé 5t yune mmd
e 24 6\}00& JNFH” e folloed " Crfine w)pnrg
AL ko

Note© Now (150=26 imked wih (78m= 28




