
J,b) 

7.6 

_ + Correct e~y -=-- _ t-J~_o_ng_ E_n_tr_!J __ -+-' R_e_c_tif_i_ca_t_Jo_n_£_n_tr_y_+-_£_n_tr_y_Jn_N_ext_ FY.__, 

Ccmp et.e om ssion uielt~ ·- - - - ---+-------+--------+------
~ entered nor posted) I not 

2 

3 

B 

recorded' I not entered 

~ooas cTro1;vn for personal use 
R.s 2,000 1;vere not@;n 
the books 

Goods distributed as tree 
samples Rs 2,000 1;vere not 
recorded at all. 

Forelgn tour expense s of Rs, 
1,00,000 mclude Rs. t.,2,000 

related to h,s 1;vife 1;vere not 
adjusted in the books 

Furniture purchased on crer!ft 
from Happy house Rs. 10,000 

1;vas not entered 

Entry into ~Qtl.9- ~u~~_idiary 
books 

-

--- I 
I -

I 
I 

_j -

I 

-

--

-

CA An~nJh R Bhqnggqriy~ 



CA Foundation Accounts I Rcct1f1cat1011 of Errors 

. r7Y. 
Soles to R.am R.s. 100 entered in f2..ann i()o l D-0 
purchase Returns Book. .ZVSaU J • 

s 

Goods returned \:to ' MI s AB f' AA IV"( 1 /I'() 

6 Traders Rs. 100 entered in sales .JJ_ fJ.. IJ.J- V 
hook Mrwdv1 IC 

7 

I 4oods returned by Anita Rs. 
'8 

soo entered in purchases book 

q 

I ,o 

Inter - Category 

400 s so to Nis a or Rs. 
I -

2,000 1vere ~ in 
Purchases Book or sales returns 

book. 

Co. for Rs. 3,000 1vere ---
in sales hook or purchase 
returns book. 

CA Foundation tkco 

A11(; 

77 

M ((~ r"1, 10 .S.a,fuo9-6 
~to(a{t ( c5V try ) er I {A) 

~u¼ ~et~ .Y.ftJ A-11 

XiJtftJ 1 cu toCc<~~el , 
" 





CA Foundation Accounts I Rect1ftcat1on of Errors 

Cash received From Mr Sheth 

16 Rs. 3,ooo INas entered as Rs. 

33,000 

/7 
4oods sold to Manisha for Rs. 

3,ooo 1Nere entered as Rs. 3,300 

Insurance premium Rs. 1,000 

/'8 paid hy cheque INas entered as 
Rs. 1,010 

Q Postin9 to l,Jrong Ale 

las pai to Mr. Sane ,oas I ~ ft6 ')l/1)--

~ to Mr. Nene's lt/c Rs. J.oW?t sz;c, 

soo. 

20 
Discount allo1Ned to Rita Rs. so )[J,u, a)j_ '!1 ¢ 

t-vas~to Santa's lt/c :1,oh.J;i sV 

I 2, 

Taxes relatea to theT /JD - - -"UYV 
residence of proprietor 1Nere a,wvry ,9, 

PO;!_i})to Minicipal Taxes lt/c 

I 
MW0. c) fYV 

Rs. 2,000. 

79 -- --- -
-------- ---- -

)C'H1.fd ,,()) t,O 

:ttldll 1,v 

1'-../J l,i.,t,,J1:j/iJt .,:> l,v 

it 11 I )U,1 o9 ov 0 



Taxes related to 

21 2:dence of' propn to, 

~ed)to H nuc,pal Taxl>s Ale 
Rs. 2,000. 

r"_A Anan4h R- Brw1ggar ~ 

,- CA Found<1t1on Accounts I Rectification of Er~ro:_rs:_ _______________ 7_1_0 ______ _ 

,-- T clgarettes of Rs. /00 

bought fo r proprietor 1,vere 
22 ~ 
~ to Entertainment 

ffl tUV'Y' ~ ft/0 Gn:/, ~l;J-{ I 1,10 l::P cu,,0 ! vo I t0 

-10Cfl.M,v ;cnJ :hUJr.J4v J(fD 1vw fy Jtf1) I 

L expenses A/c -. _ ~-____,~-----------jl,n:--::---:--"1":"-::----t----

l>1scotmt R.s. 200 recetVe rom ¥/Jic:3~ PO 
+-

)ff{) 

I 

23 Rupa & Co. 1,vas ~ as 

commission recetVed. ' 

. Baa debts orRs. soo to e 

1,vritten off from Ramesh 's A/c 
2 4 

1,vere recorded as discount 

alloived. 

11 Instalment or loan R.s. 22,000 

vJas paidand 8ehitej to hank 

loan A/c hut interest Rs. 2,000 

ivhich t-Jas included in 

mstalment ivas not accounted 

for. 

I 
1
2s 

f rrors of Prmci_ple 

,ta/ expenditure treajg_d a~ 
11 "Xf)_enditure. 

wv,w 5w~pndp;iln1.cof"1 

usmm .i&1 

db di! rf.L J ro 1t)U)n1"'1. ~CV .h cu1 Yet. ;;,ti\) 

Bcrc!de.b f{J{ J7J() Ovv1 a)J &f3b s-vi) f>rtcFde iJ X'.)6 ':> ~I/ 

'1V /Ct/fl1111. fW 10 f ~~ ~1'\J +-o t0.,\ J) l...lfu 

[f'J/YlJ ( (/JJ11¥ ~oYO V!,C,vY\)l [bl41-~ }2C/vv :t..,. ~~ 

Jn/&Jf1J IJ( ifVI) -to {s ()Yvti J .J t'V ( J 

Je Is UYYt/( ~ ~ ifY1) )))fl VI., 

r 
_ .,.L____._..L..____l_ 

CA An.:inclh R Bhc1nggc1riy.1 



CA Foundatron Accounts Rcct1ficat1 on of Errors 7.11 -- -------- - ---

~ 0ages paid for insta7lation l MMMJnayor /6)/\) 

26 of Machinery treated as vJages fe ~ / /fYD 

Rs. 1,000. 
-----;-,-----;r---+-,------,------__j__-,1-,--------+---r----=-- ---:::;--t-- -- -----, 

f- - f- Cegaf expenses pai or Land t()l /{f[r() lO ~'8i J[ln) P(p" ;fl/0 

27 ~ land treated as Legal J,o (_aJ,h., /!5m! J,iJ (JU-i,c, 1flD "f1Y1j.al0kf I 

______ e_xpenses Rs. 1,000. L 
Revenue expenditure treated as 

capital expenditure. 
---+----,--------.,-....---\------,--------t---~;--:-----:---~--t----:- -------t----------i 

~-- j Lega expenses pai or l~Jbtf ~ SOTV ¾t~MuJ.&,;oJIV_ ~a.J<-'xfoDi t:,751V 

2 
'8 \ ~9 trade mark vJere ;µ ~ 6f5T'0 ;;u CaJ,it, {lroD J»hcd( 5 

debited to trade mark A/c Rs. Wvvl 

s,ooo. 

I 
Repairs expen iture Rs. 11,000 QJfa/4 eyott /I {J'tTV 

n / paid for car vJas debited to car \ /JJ ~ /fCJffTJ 

I --t'.c. I II 

Current year's expenses not 
1 

/ Ill I provided. 

liffl 

/llf1V 

L­
, Ktfa,it @yr& \lc~v 

/,,o cai /ltflJV 

_L---1 _____ _ -+---------;--------t-----

, No prov1s1on h)as made for 
30 , Audit fees of Rs. 10,000 

'1 count-; ~ect1ficat1on of Errors 

l 



_--1 

A An,mdh t3nar,gqar ya 

7 12 - -- --- -- - -- - - - --
-- -- ---

' ,Ja,,,-0; -1.;.: - T j 
o/s salary for current year Rs. J 

d 
~ -jr)O ~sdctuj I~ 

1, ooo 1vas not accounte 1 or 
1
- O --- - ____ _J_----~------1-----

n .1\-.coli ,t, ~ccrrf1c.:itton of Errors 

;1 

Expenses related to next year 

not carried fo l"Nard. 

Prepaid insurance Rs. 300 to be 
32 carried 1vas not adjusted. 

33 

Fees received in advance Rs. 
3,000 ivas not carried forivard 

income 

Y. received not to be recorded to 

party 's A/c. 

34 
Rent paid to Ranade Rs. 2,000 Rfr,1;I, ,e; ,) ,ml 

1vas~to R.anade 's A/c ~ ~o'V'--7 ~ OJA 

Commission receive R.s. 1, 000 

35 from Seema Traders 1vas 

(;r:di~to Seema Traders A/c 

One Sided Errors 

~ (F{ trfl,,, 

-fO _.0?,1'>1et- c, J 
,Ped.at--

:A An;indh R Bhangg;iriy;i 

t "/_ 

I 
____ _J 



CA Foundation Accounts I Rectification of E - _ _ _ _ _ _ rrors 

I

I ~I r ;Is- sa/a-ry- for -cu-rre-nt_y_ea-r -Rs-. ~\:q)i~C{;'µ~"j~=-OZ>;~--=~1i;cnr-o=;~~=-~=-=-=-=-=-=-=-=-======;=~=-1=2~====--=--=--=--=--=--=--=~--=--=--=--=--=--=--=--=--=--=--=--

l,OOO 10as not accounted for \ -JvO/t s.t~ /lfol; \ \ --r------i\ 
-- J_ ___ _J 

Expenses related to next year \ 
not carried for£vard. \ 

l Pr~paid ins~r~nce ~s. 300 to hei 

\ carried 10as not adjusted. \ I 32 

I---+ - -- - - ~ 

33 
\ Fees received in advance Rs. \ 

3,ooo ivas not carried forivard 
I 

V 

Expenses paia 7 income I 
received not to be recorded to 

party's Ale. 

_ _J 

f<;,ri;lA7D °'- nv 
Rent paid to Ranade Rs. 2,000 
~ I t •Jzfatt. c;}_tvi} 
.'r!_:bitl!.91to Ranade s Ale caf1v 

sion received Rs. ·1,000 

Seema Traders ivas 

to Seema Traders Ale 

• a 

~q{ rrfO 

-ro~ (!W 
fi~ 

I 
I 

I 
I 
\ 

1 
I 
\ 
\ 



CA Foundation Accounts I Rcc.trf cat on of (rror\ I I 3 

These errors affect agreement ofTn'ol Balance. There is an error made in giving one effect out of ti-vo effects of double entry. Hence, the error ,s 

rectified by giving necessa,y debit or credit effect. If the error is being rectified aher preparmg the Tna/ Balance, Joumal Emry s passed by g,vmg 

second effect through suspense A/c. 

Partial Omission 

Error Correct entry 
1 tJrong Entry ~ 1 

Rectification Entry 

:-.---:.---.--...,.:::S,=-·-LI(~-
I 

I. C,oods returned by Avinash Rs. / ,11. 1A .'-1- 1 ~ 0 eo lf cro 
I \ '\tl1) e/t~ 61 cm .. Lj cl\J fV O .(Y{.,LJ,U '& '-f 6TJ ' f'-

t., O O were not entered hut ~to .. ,L I ~~ ll 
~ I ;if) ftvi\"'tt'l al. L((j() I vt'.,U ftv/f!//. I I 'am ' cro 

Av in ash 's A/c. ' UJ'V\., ~ ~, 1 v / 

2-. Cash paid to Anita Rs I ooo i-vasl 11 •. / {\) /I 

~ . ] I ~ « j o7[0 t> ~[Sf((/)fO ~'t:. ol)'r [ l1c'r.J 

not~,.o her A/c • }JJ(j)/4,, toV\J / lb~ JGYD .-tu~ . t<W\J 

3. Ca ar Rs. 

/ 2)000 i.vas ~ correctly in 
~~ I 

Mandar's A/c hut not entered in/ 

, cash hook 

t,. Discount a oi.ve to Vasu a was d,ucdJ. ,& 2..0 

;r;;;;;;;;to_ her A/c but not entered inl );J/ttJvk 20 
1~ook Rs. 20. ! 

s. Rs. 300 ear, ier i.vritten o as a 

1 01N recovered in C.B. hut not 

anyJ..Jhere. 

Antnmetica_LErrors 

No~&" o2J.fliQ (A-~ (Jt, ?evu 

iJJJ/vlanJu uuJ 1JJ~ J.a1,u 

' I I 

CAA ;<.J--t 3 oo 

~ rvo uedlt 

Entry in Next~ 

I I 



c.A ound.1t n A '-ount\ RC'Ct cation of Errors 

Error I Correct entry 

(a} overcastmg (excess amt.i 

recorded on other side) 
I. Receipt side of cash book ivas 

overcastted by Rs. 100. 

2.Discount totaT on creaft sTife o 
cash book ivas over casted by Rs. 

20. 

----

3. Unaercast7ng 
(short - a-m--;-t1----- - --

recorded on same side) 
4.Payment side of bank column 

ivas undercasted by Rs. 30 . 

.. S. Discount co umn on e it si e o 
cash book ivas totalled short by 

Rs. /00. 

(fiJ vJrong calculation 

/ 14 

JtJrong Entry 
Pect1f,cot1on Entry 

WA rt u -J:Y , tfD 

t DJ.wf }(/0 

I Interest on overdraft recorded 
ivas under calculated by Rs. S70. 

'-· PrP<;t on 1inmvteeslst~m?€emnft--l-------+-------L----

ent d ivas over 
;a/c ,lated by Rs. 410. 

W :mg_ B/f 

CA Anandh R Bhangga~iya 

Entry m Next FY~ 

l~J 

;crt' 

-- -



Rcct1f1c.:it1on o f f rrors 

E 

(a ) ~o t Amt J)t 

Tota of page no, 17 of r l!._t;J;-~~~t1;;rd 

book 1,,vas Rs. 17,300, i t 1,vas carried 

to p age 1'8 as Rs 11,300. I 

Correct entry 

(b) Excess Amt 
1 -OJiJJrw 

l ~ch 1/TVO ~ book total on page no. 3 1,vas c:l::J7> 

b/f on page 4 as 17,700 ~d of/ -:hJ ~ ti 1-dTJ 
11,700 

7 15 

t::Jrong Entry Rect, 1cat1on Entry 

~ /G/ /7 ~ s oJ.JA .if C cf7/\J 

foScJ,i,,J 11'4 ;l-0 ~ft,= t(JTA-' 

( c) l,Jron~ side 1/ 

1 ~ ,,. CSL < ))/l r J!,n,,1RJ.~vt'--i 

Bank overdraft Rs. l,00 ... ~ .~ I _;,tJ&v7-.r•~c:.'-'vv 

1,vas sho1,vn on 1/4/. .. as hank / -~ ~-g~ --fD(soD ~ 
balance 
--,.;ti 

Error 
Correct entry 

(a} Dou e posting_ SOr..ftwrv,Df31tfVV 
· t vuv.r....., 3 D oVO 

tJrong Entry Rectificatiot1 Entrl/ 

~~ ,(Jy 1 Dal,'\J 

1D~q%W.u ~ 617&' 

fie~ .6J 6w,1 

-ftJUf 6,W 

C\U~.A( f\SY 2 <JR.., 

/4 f(.oD -21 
-- -----1 

, nt ",ext FY 

I 

salaries Rs. 30,000 paid for March ..--P,-,../ ,,,, 1 ,1 

1,ver poste t1,0ice. I _J ______ -1------L--------____..-
- - - -

CA An;;indh R Bh;;inggariy<t 



con Js; 1 
Sa/ar,e~ ~ ... 

ct ell o, 
, ~ 1 r, t11J 

P.r ul,cot/0111 f..111 1 rt/ LYltfl/ /YI Ne.rt P l 

lven(.f:!:t ~ t,v • o " I I ''i ,1r 
I lt2 u, , 

A A1<1, BhangJJ• ya 

'- A O.M"ldavon Accounts Rcct1ficat1on of Errors /I (t-0..;i, L.0- ~'/,, (>t'i~k I( ,1 JI f.,,l)ff:( ft l l/ ~'>t- ~-i)'}l'j~. __ _ u_ __ 0~_ 1_.I, --=--cv YI "vG>{) 
(b) Posting oftn»19$mt. 7t ~ -- ~ -
I. Excess amt: ca5,_~d to Amari ftrNw /JT I I lfD

1

rn I flmct} ~ \1(Jl; 1-~-0 bcA 
Rs. 1,100 1,vas~as 1,700. l ,fDCP01,,, I i(f\) ~~ ..11QO fD~ ( cJt 

2• Short -amt. -.-. f>Tscount co umn . 
)f-- total on receipt side of cash book tvia)j t0'( r;{j' 

0 

Rs. S80 wa~s. 380. ifA C9;ed)k,"r ~-Bo 

CU{ ct/,/ ..,, 38 , I CU,1 {(,IJ '(ii Q~ J 

r»C~ 3&0 'o "~ 
w75ost,ngto 1,v~~monvi:9;,s;::fi-;r,e:;-----t------------1----------

Jhit)c 10Y ~ ~ }.J! :::,60 -~ .,.. /1. 0......, I. Interest received Rs. 300 '·'as n -SU! JO vv JZ>UJ.vu;rt 3 (/\) l~CV>'\)t {% '.:W 'v 
~o interest A/c. rel MNoCteii-
2. l>epreciat,on c arge Rs. 300 1,vas ~iaJI)) 3c0 - -----t--

debited to asset A/c fi> /trJ e,t: .360 
Posting o 1,vron9 amt. on 1,vron9 

side 

3. Cash received Rs. t.i,ooo from 
Savita was e as Rs. 400 to her 
A/c. 

So;,,Jei_ ()y ()C-U 

(;vf}, ,iJ1 L/ 6lN 

:WNo~ 

t.i. Comm1ssion receive Rs. 3, qoo ~OMJ..utJo ~~ Cl\) Ui'Ynm i(5'i ~ 3.qJ 
was~ to commission A/ c Rs. t'DUYvln-i~ 3. 00il &~ ko/1 3..50U 
~ to \!Jo C,u_pui 300, / 

c V 

i if_v .. 

~r /,)'I IS ~v\) 

i](,6)1/JM ) 12!l'J 

5". Amt ura1,vn or persona use s. f}o a»J,ty 'v' "'v v VT"-' \89 ._,,, _. 

--~-----

J.-~-~-~R~-~---~~,1~,~~~~~~~~~~~~~,~~-1~-uit 
13001,vas~ todrai-JingsasRs. ~~ [_J70 \~~ ~ 0f! 
3,100. lfacw01j ((,)} "1 t101__ 

__ _j_ ____ ---1. __ ~ L----1.--;_,fcn~ 1 t') J/~ffO 

www Sw<1priilp<1tn com 
CA Arw1dh R Bh~ngg:a~1ya 



on Accounts Rect1ficatron of Errors 7.17 

(eJ Posting oT 1,v""nmgamt. on 1,vron91-

s de of i0rong Ale , qJ1 
. Bad debt earlier 1,vritten off hut/'~~~ ~@ 

"""' ecovered Rs. 1,700 kJas, ~ JJol! f3 /lrilc ,or 1 'j'vO 
debited o bad debt Ale as Rs. /hn.A)< I rvO ~ dlld /SY" 2,cW 
2,000 fv8 ()Jl~ JJVD fv YlD 0f:..&-

2. Discount allo1,vec/IoSumta Rs. 300 M D.)J ,6'/ .!Jrt0 Ned4 ,0Y 3 0 

l,,,)OS ~to Neeta's A/c as Rs. --ro~ ...s era , Mall -Oi3co 
3 O. ..-fv rJ O wdJ;t 

3.~ssTon received Rs. 3S0 vJas: tC7J..( ~ Jsu 
{!_!!.!:!!JI to interest Ale as Rs. 3S. · p (AYr?rfl ~ 


