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Test Paper no. 7: The Limited Liability Partnership Act, 2008 

Time: 1 Hour                          Marks: 30  

Question no. 1 is compulsory. 

Answer any 3 of the remaining 4 questions. 

1)  

a) Differentiate between a Limited Liability Partnership and Limited Liability Company.          

                              (6 Marks) 

b) Explain the essential elements to incorporate a Limited Liability Partnership and the 

steps involved therein under the LLP Act, 2008.                       (6 Marks) 

 

2) What do you mean by Designated Partner? What are the various provisions with respect 

to the same in The Limited Liability Partnership Act, 2008?              (6 Marks) 

 

3)  

a) What is Small Limited Liability Partnership as per Limited Liability Partnership 

(Amendment) Act, 2021?                                    (4 Marks) 

b) Who are the individuals which shall not be capable of becoming a partner of a Limited 

Liability Partnership?                                      (2 Marks) 

 

4) What is the meaning of the Limited Liability Partnership? State the various characteristics 

of it?                     (6 Marks) 

OR 

Differentiate between an LLP and a partnership firm?              (6 Marks) 

 

5) What are the provisions envisaged in The Limited liability Partnership Act, 2008 with 

respect to the change in name of an LLP?                (6 Marks) 

 

 

1. Paper will be discussed on Unacademy CA Foundation YouTube Channel. 

2. Here is the Playlist Link for entire series - 

https://www.youtube.com/playlist?list=PLTzX3SfK4zG4BZ5Jn9QgL9zyekR2b0oPa 

3. Follow CA Adarsh Joshi Sir - https://unacademy.com/@Futureofeducation 

4. Use “CAADARSH” to get maximum discount on Plus. 

5. Watch One Shot Writing Practice of The Indian Contract Act, 1872 - 

https://youtu.be/1TN0FGQcwU8 

6. Watch Super Chart Revision Series - 

https://www.youtube.com/playlist?list=PLTzX3SfK4zG5szXMEqxOl905u21NYS6aQ 

7.  
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