—

.l Types of Partners

Not Actively
Involved

 Liability |
towards 3™
Parties

Loan =Rs. §
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|

‘ Notice to Active artner -

Extension or restriction of Partner’s Authority

Can X recover his Rs, 15 Lakhs from the
firm?

X knows about X did not know
limitation of Rs. 10 about limitation

Lakhs of Rs. 10 Lakhs

X can recover Rs. X can recovaer Rs.
10 Lakhs from the 15 Lalkhs from the
firm firm J
For balance of Rs. | A will be liable
5 Lakhs, he can sue towards firm for
~ exceeding his
authority

Notice of
sale of VAN
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Transfer of Partner’s Intt

€ Profit ;j
Mai.=‘ka

< Transfere___)___,.a

He will have to
take decision
that whether he
wants to remain
a partner or not

Within 6 Within

specified
period of time

months from

the following

dates: as given in
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He takes [_Yes
some
decision & . No j
gives notice | _
| He does not resmpti; |
give any .
- remainas a
partner

[ Cannot

i) He cannot take partin. |
) e | be a J
gl. -ﬁﬂl or O/Rcan m*:;:;“ Contractual

re of Property or pro Capaci
i theﬁmom - Py _
i) His share of Property/ inor can be admitted:
rofits is also liable to i)In an Existing Firm

ment of debts of the firs i)With the consent of all

Rights the existing partners

if)For benefits only

Two Major persons &
One Minor cannot
form a New
Partnership Firm
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Continuing
Guarantee

Max set off
allowedis
Rs. 100

Not

Allowed
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!hliﬂrlﬂnn & Dissolution of the firm

Registered

-k '-'l'-"- | ' Filed a suit against Vivek for
_ B recovery of Rs. 1,00,000/- without
[ Bachchans & Co. giving notice to registrar about
l death of Mr. Amitabh |
Debtor l

. Inthe name of the
L firm

Bachchans & Co.

Registered
~Eirm - e

Bachchans & Co. Sued Vivek in the name of thi firm _
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Registration & Dissolution of the firm

Adivdasbon AR C

Admit

Dissolution tapullon | XiYiZ |2 tapel
of

Business of
the firm is

being
carried on

Business of the
firm shall cease
to carry on

SUCCE{S |
SEE YOUR GOAL '
UNDERSTAND THE OBSTAGLES

CREATE A ROSITIVE MENTAL Pig TURE,
CLEAR .&_ AIN B OEEEL = -

ON
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