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4 be distinetly written in the margin. il - el - B e
apleted in one page or ina consecutive set of pages, g g ; E
PORO®O®O @

.ce provided for the purpose or writing distinguishing mark,
. will tantamount to adoption of “unfair means™
« invigilator take care to score out (X) blank pages, if any, that you

L TOTHE CANDIDATEF_ILLING THE MCQ ANSWER FIELDS

Darken the appropriate Circle.
correct MCQ Booklet Serial No. as printed on your question booklet which will be taken as final for evaluat

Late fills in this information wrongly, Institute will not take any responsibility for rectifying the mistake.
-ne complete circle.

to change your Answer, erase the all darkened circle completely and make a fresh mark.  |— it i e
o NOT make any stray marks on the OMR cover page. CORRECTMETHOD ~ WRONG ME]
<n work must NOT be done on the OMR cover page. A@O0O RFE
[ark your answer only in the appropriate space against the number corresponding to the question, —
tobetiad(v] || LIST OF EXAM, PAPER NO. AND PAPER NAME ( TO BE REFERRED TO FOR FILLING ON THE REVERSE SID
) by the candidate
L I i el EXAM PAPER NO. PAPER NAME
sl Intermediate (IPC) - Old course | |
1 Intermediate (IPC) - ( OLD COURSE )} 2 BUSINESS LAWS, ETHICS AND COMMUNICATION
Intermediate (IPC) - ( OLD COURSE ) 4 TAXATION
) Intermediate (IPC) - (OLD COURSE ) 6 AUDITING AND ASSURANCE
3 Intermediate (IPC) - ( OLD COURSE ) 7 INFORMATION TECHNOLOGY AND STRATEGIC MANAGEMENT
4 Intermediate - New
s Intermediate - ( NEW COURSE ) 2 | CORPORATE AND OTHER LAWS
Intermediate - ( NEW COURSE ) 4 TAXATION
. Intermediate - (NEW COURSE) | 6 | AUDITING AND ASSURANCE
7 Intermediate - ( NEW COURSE ) | 7 | ENTERPRISE INFORMATION SYSTEMS AND ST RATEGIC MANAGT
” Final - Old ' \
FINAL - ( OLD COURSE ) l 3 | ADVANCED AUDITING AND PROFESSIONAL ETHICS
9 FINAL - ( OLD COURSE ) 4 CORPORATE AND ALLIED LAWS
10 FINAL - ( OLD COURSE ) ‘ 6 INFORMATION SYSTEMS CONTROL AND AUDIT
FINAL - (OLD COURSE ) 7 DIRECT TAX LAWS
" FINAL - ( OLD COURSE ) 8 | INDIRECTTAX LAWS
" Final - NEW '
13 FINAL - ( NEW COURSE ) ‘ 3 | ADVANCED AUDITING AND PROFESSIONAL ETHICS
14 FINAL - ( NEW COURSE ) 4 CORPORATE AND ECONOMIC LAWS
FINAL- (NEW COURSE ) |7 | DIRECTTAXLAWS AND INTERNATIONAL TAXATION
Total FINAL - ( NEW COURSE ) | 8 | INDIRECT TAX LAWS
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ﬁl 1) © Releveunt Section =

Sec- 35 of CDm!aMJeA Act , 2013

- P‘?O\/Ilsion; o{: ",'&L‘L Aaw 2

1) T o  prospectus , Issued bu , or on

|

behod€ of any public comPaJy

‘rﬂc/fu\de.f any mms'&q}en/\p_r\;t , oF ommxsm—

of a.an modttesr , Dhich s  modenad,

-!-P\M Hhe ! Company £ Such other

per3ons ., on  may be prescribed  shod

Liable o (Comfen_ra}( any pexton

who on the belief of such PYD.S‘pem‘r.w

subscribes  fér a,n/tp secu hiey fsuﬁ%ar)

a  _LRess -

2) O‘fdz hainlq CQJV)CQ.EJ\d (s 'poud @Dh’)

Nnoamnold ‘b’ouﬁ,mq p'quf: 2 undess ‘.sreaﬁ*

&Qﬂ? staded W iy <o presunned odso.

2 fayment of dividend = out of

Cq,;aiﬁu,? p'm@h s a modericd fact

which must be  disclosed .

4) Sec 35 enfortes civil  Riabilbky on +he

Company & offcess —in ~-datault in come

of OWSS\or\ of any mederiad et in
the  prospectus- ! .
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|
: TR I (g

i FEICJF'J op the cave ‘f-f‘maqu(s < ‘
In Hwe instant case, maferial fact is
omi tHe d n the prbspecﬂ-uﬁ ot Lividead
éejr\g Jpcu‘oo bs out of capital profits.

NYTHING HERE

o (oncdusion =

A In  the ,PAQJ\J&' of  above stated provisions
Q%Stem the aw:gcuvxay\i— of shasreholder is VALID
£ he can awid Hhe  Conbract -

<‘;1 DO NOT WRITE Al

R
3aii

@ Omall  Company

Sec. 2(85) of Companies Aet , 2012

NYTHING HERE

A small @N\fan/y is a company, wbuc#\
s not o publc Comp any

~ < DO NOT WRITE A

— has  paid-up shaze capital not exceecﬂ;m‘

Z2 cyores  or such  higher amount |
o rmay  be pmsca’ibegj, which shalt
not  be’ more | Hthon IO crores .

&
— has  tumover in the preceding FV. of
not  more HAan <L 20 CrDTEa or such
kigqu amount  an Mty Le prescribed ,

RITE ANYTHING HERE

<= DONOT W
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whick TSKG!U B _f);{i_ be more  Han Zloo — |

e shat! not apply
7

= R — — ¥ ]

%@3au8tep1 — Jec- 3 Codvipotiy

- & _owined Sub&tdxocw/a_&souaﬁtcb
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okdd” [osm] —

> < PRelevant Section ®

| " Sec' 129 “of - CorY\fl(lNea At , 9_ol3) = =k 7?
- VRIS
|* Le_qcx.P PTOVLS‘\O(\.C P L= I 7\%
DS per sec. 139G, L - S 15
T in tave _QF a gom nent company oy
aﬁ‘fi Compdn: —onkolled by (&,
S5 o bo-H\ Lot omditor shatl be
I nfecd %g Comf_ toller £ Auddor
| B %Lerctﬂ _ of ’ﬁd—'og bﬁ’) cwitbin -
| 60 days F _incorpovamon. ¢
B 7_&& C&AG doepn rig q_??qt&':é!%; o %
| 60 days  then 80@  thatd  oppeint fin€

. | auditor  within  hext 3O et ys & it ¥
Ed  of -ﬁfulum o Boawre—, member) shals

}%4_ oind=  AAmM withun 6 @;{LJQ_ an
- ?(;’T_' - —

72 A per sec .75_9'(@: jj o : — i
.7_ cnnv‘};asucu” VQQ(J_M N iﬁ_@ Pfté_;'c;e Epi :i
. 30 > dad in  case o@ Fus—{EU wre 3

BOD M L\JIH\JH next Edags o_u,;&ﬂt:_
C.!f.

e. Blled) Hwe cosuat v
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() XYz (e, o goremmaent company , can

-
; 5\( gop wittin  hext 3o days or fusther
E ﬂ@ _ Jp\__.,_ Hie  membew  within 60 dﬂ— s of fan

il ) C_;Q e Cﬁwua.ﬂ_ Vacancy of audsfor in XYz tid.

JH3H ONIHLANY JLEM LONOO =D

4) However _,_ in coase o Ffi@ﬂ vacan
" by wvesignation of auditer ,if shall
TR L ke Aflled £ then  approved by the

| ok } in o I rneeting , convened
| wikun——=9o dq [of —hkis appoiniment.

9 A per sec 39,
T in_ case of any conpany , other than
government  Compony  or~ _compaty owned]
ontrolled by C&/sa[beth | cdpual
vercancay shatl  be 71&((@&4? e
Boosd of Divecton ,wr‘%ﬂq ‘LD davys £
in Case of resignatien , approve I
fromn  mamber> iR General maesting uitln
90 day }

e Analysis  of cases £ condlusions =

1 g,Pijrr\;t -é\njr awditfor 577 C‘if\j_ woithin |
-~ | 60 days of incovpovation £ in its il

e ;&L 80D also fails o appoint -

@i"‘;}f) Ey_ éi noaton of auditor shalf
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° [0 AT

.774f\’oe Hlled by CLAG wiltun 3o days .

<= DO NOT WRITE ANYTHING HERE

I XYz Utd. were not «a govt -Co.,
! +oer such  vacancy  qooudd  have beey
R ; Lilled Ly 8ob witbin 2o days .

1 3bStep2
]

!f\kveﬁko_!e_r_s ,in _ony  case apprwval of
. memb e 1o heo a_,?}poit\sz,t n GM

- wittun 90 da-},_v is  equired .

£ 2O NOT WRITE ANYTHING HERE _

|

S Ao R A e
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SR RNV IEM IUNUU =2

- ° TR ARRE LV R

&

=

3\cl m 3 ‘

(T)l! e Relerant Section = -

| Sec. &3 of Negohioble [nstunent Aet,

85 ) read mi{—f-\)’ sec-4 of Hha Aef -

e Pyovisions 2

| _]) A- pWW{JOW no]—( " UJI'H'\OU—'(L ony +Hnre

| rertion ed Lo ?O.A;fmz]\f , s ou{aj"‘aady’

, Lr
! pcq_“ﬁa,b‘e_ on domard . an ?er ser -4, |

2 Anything  which s alveady in effect,

Wf made  cdanfed Lo e,)(i)mJ
| wrtng , will net be I desred

8T

madeFHod alAe rafion .

%' Conclusion *

| A‘CCDrdJI\My , oadding of e words

I, i1 !303&991 on cﬂp_w\w\d' by 'FK\L holde> is not

. a maoderad calferation.

T
b

I!' Pelexvond Sechion :

' " Sec. 9 of Negotioble Instumenh Aet (188]

|
| Holder in dur couwme (HDC

. — whe Aor consicle vation

. — moans o peron

| —  become vog_se.s_sor (in cane 'powcub(e 4o

I:’QOTGYJ oy \ncloyiee. ox chLuJe,g Ga Pou/ab((
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_ = before the omount mentioned become
‘g db&i e e - ho . g
——————— —g|
| B b e -
f‘@t@c—&*’ consicleyation  js Sine — gui-non !E
— (prevequisite) for _becorming a HDC. &
Gnchegions .
R 1' [herefore, Shreys is NO'F‘”gf ho lotey in |
sestep? | due. coume ,adn  she had not- 77@1;71,5;&:4 |
| ﬁh;f consicleration. 3 e
Litooever <she iy o  hsller ,as persec.z MM
[ of e Cgeb | T
| —
| — o &
| R
| ——
f - N T A o L R T = ||"‘
[ e T
‘ e |
; o= L. LTl S & B
l _777_777_777_77:
Sl i o BpaTe e
| | o [ e
- T — 13
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|
® . SR 1 TV IITT TN
&) [@>&D]
|
||__ | 1) When Hroxe jJ_—aJ\y aJwb1quxl'q n
= | - _al
z provisions of any [ *w HZ most
% o | ;Q‘\Cﬁmﬁ ke # ;'.4 :u/LQ in He,?don‘g
%- . COUL//]VUSO&\JQ'F ru e
éi ) T stades Fhat  wlhile  constading  any

L shadtuwde |, consicte yofion Shatt ‘gﬁ (%JL'J}
o to  the m“ lerntion  of  the Legis—
| Aadure  , yother  than ;wx(’ the
| R(QJG,, _wordings of the  ack -
|2 T consiclery  Bunr  moHers — |
| — Whoat wow  the low before passing.
ot He act -
. — What  were the defects [mischief
1%7’ which He Llaw didk not
S _'F?’i\/),'% -
— What 1s the Wm&d\’f ?fw-oviotuﬂ 67
- HRe act
@3d8tep’l - Whoat s +Hhe ~eason o 4o nm,(ol}{
= j et TOVJOLLC!- ]
‘j__i' e awP cuch ntevprefotion
”u}frug'\_ o Old'/u, ‘Hu TEMLJ\‘{ 4—
B _Suppress the | uischief - |
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@ SR |
(0 M —

— ()| * Redevant Jectionz
L Sec-129 of  Companmies sct,2013

- Logol provas ions

l f) A‘H;Q[y\,f;ax«.}ea shat prepare  their
fnanciod  statements oo per _schedul e
T of +he act 4 acc pﬁ.\q stanokends
prescaibed vfs 15>.

2:) In cave of compomies havin Sb(b_s.oé:cmr
Compoumies £ assocr:\cf&t o cu/uzo, Re
—Qna,huouﬂ statementy of Hhe subsiclia- -

| ;e sh 2 assoCiotes shall be P“mf:a)._ga!

I tHhe same m v in  which

Financio) cSl‘Q:"CW of He ho }o&r9
ompouny ose  made .

2) Holclin c,om,f:»q;\ Sl’\aﬂ
Cohsoli o(_ogd-eaf y WCCEQ
of b sub-.':lobcr ‘(’* Msociote companien,
oo per sec.l2g D )

4) The = of qu:unobc-neQ shat/ eddso be
pchCQcﬂ on -'HuL nebsite  of _hddiff;
Corrﬂbcm . whetbor subsicliar Company s E

iy {r\zba or owfiigle 7(:\;2& g

e _fach of +he cove
Diyer Ul — Holokirg Corv;cu\,;
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| 13 M AR RO ORORRN LR

— 1 (Suh.s:‘ob‘ary companies of Digpex AL

» hdUJlDﬂ <

Jou Ued. £ Vijoy Ad . shoal!  prepare

W,
|
1
|
|
|
I_\R l 7 |
(2)4&"SteIO1 Areir accounb . in  the e oD nex

'\ in which  the  Broncicd —stokements of
DT\/G! Ud. as1e made .

3H3H DNIMLANY 3LIHM LON 00 =>

R

|
E3a,‘¥af % A per Sec 124(5) . Poavd's Report
s ShadA include  Divectdor 2@)ponstblu+y
Statemert (DRS).

1M LON 00 =

343 DNHLANY 234

+ DRS ajm ¢ ot Ngikbgidw\gg-fﬁ_&
Cl& b\i‘ﬂbi(}h{ ot divectors &£ ensuwe

I W Cprpoaiodr( %,overncwce-

+ Motery “o be ncluoled in DRS =

') Whether  divecton have moundtained
/'P?‘OPGT OICd \Jh(\q ¥©Covds /lﬁdudxr\q
relesont 'crcu)Pevhmq oloemards  SLikx
vouchers , ede . for
— GQQquqrdxr\q O'F assets
| —  prevenkion [oetection  of faund
— Drepa'nr\cn veliable HAnancio] stafement.
| 9—)0\)!\94—&\2:( fiRanciod staterments have been

M LON 00 =

3U3H DNIHLANY 3L
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S made on Going Concy . assunsption. ‘
3) Whethery  director have— selected ‘
! R — | Stfech acc::um'-ir:g policiec, , an axe @ppro— g
@4aii8tep1 ~ Prilotc in  the & vy stance £ applied E
- tHhem tonsistently | 1ncluding ap pro pricd<e_ E
estHimatenr ase maoole - o =
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m R 15 AR AR
_ algg” [@.4(S)]

4H3H ONIHLANY 3LiEM 10N 00 =>

— ;,' Releveurt Section =

Sec. 7L of CO"YIPDM/UU Aet , 2013 read wiHh

Compeunies (Shase Cgplfcd £ Debenturesd Rules, 2014

‘.- vaunons :

I ) A Compainy innbirng JSecured ddebentu—

rep on l)qf public “older  shott appoink

rd

ong o mére Ao bonture tustee.

2 A person  shalt  not be eligible Ho

be Comae o deberdure Tustee , i€

he is =
R | — an employee o¥ office or clirector,
m4b8tep1 D"nonr\,o{»tr, EMP of Conm@PaLn y
~  — holds any benefcal shates  in Hhe
— ‘ CDW\PC*/\V

iy indebted o Company o it5 boldirg,

Suhbii c:baw , associ o de or .su,bs.,lcbaay sl

_ ;\Ord.lr}g COJ"V\;]{?OJ\L’J :
— han aiven any aduaranrdee 1n mFec;t

0‘F ?eﬂaum:b o# de bernture, o5~

o 'e;iﬁH’ed 1o veceive OGNy mohey from

Co. , oHRewr  thap remuneyofion ans @

tuutee

— hor o business velatonchip with e

conwpany , amounting +o otHJea/;{' R/ of
? 7
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16 AL TO AW I?

T e Bt b M e, |

Aﬂaﬁf—:fj 7;F7 cares { concdusions L

ANYTHING HERE

- Q) 7"r thfeholotar hplo(;r\g shares of £
- T’°°°° _Cannot-  be Qppomkd an _|d
| __R | deberdure trustee, oo he s o Iﬁ

‘@ \Step2 | beneficied owner of shares.

EH) A- Ca"ed,l'h)"( 1S ertiHed o money
a ] ‘F;o e ' ~+h 4
@ o) g Co s B O‘f‘f\Qr cen) ‘H#L |

4bStep3  vem wuneroidtion pcwa,bic to  totee ,
. hence  cannot ke deberture 'h’”s‘cee'

-t g

I _O,A‘ ea@on who  has Given guqgrantee |
ot amount oL o(demf—ll

‘|l ares  issued e Qeoﬁcqﬂjy prohibited |
| fem 13@1!\3 Q.ffolf\)ftd as ‘deberturc \
e.

e B o oo |
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a7 NI

MR

— ) Rnanciot Year o S
Ao pev _fec. 3(=)) of Genevol Clame

Ak 1897, b — ]
finonciad  year  means — T
— })eﬁod }aggfinnfr\g_ £ on Ig"_—cfgr ot

April each _ yearv . - ik

‘@ . YQ_Q?" - | - ) -

Ao per fs_eci. 3&6‘6 ) of Genesal Clawse
et leyy . _ BN .
yeor means year veckoned an ger

Ertish Calondar . - —

3) Hence, as FgffiHNL act ‘fea}’meags |
calenclar year frormn  January +o Dece—

mber . H ver financiad year reans
(@ period A apnl te 3T Masch of |
next YROT . 2 |

i e T e g
financied  yeoar oue diffevent - 4

Page 17




The Institute of Chartered Accountants of India

Total Marks: 70

Code: IN2CL247797
Marks Obtained : 56

Subject: 02 Corporate & Other Laws

18 AT

@Rg 4@) | [@4CD)
o o & Ex4esnal Adice Ho @nsif;uaor)

DO MAT WRITE A‘ivTH.I;‘IG HERE

L | Externat oudls cse Hhose aids whik
"QCI.XJa not in 4w /eQ.uJAL L;ud.; ‘ﬂpu 1N
| Interpretaton of statute . '

() Histomcal Setting o :
i )Undexs’rcu\ciu\q Ghe lu.n‘ory af the ﬁme_|
tohen Fhae /?quu wWas }:_ou_se_d e enveon_ |
| mentf conditions , the "nuischief in _flauy, |
| efc can ke heﬁfﬂu In  tundexstanding ll
| If

tHhe pUrpos e of the lawmotker bebird

rr\q,b'r\q of -t act - = t

2) TEP— inc{udes s{'udq mc Sooﬂiv@@ Fous i

_ | condibens , behaviourad _normu , econonaic
—<R _condlifions  Tn Wﬁr&af— pete.

[ g 2 } 4dStep1 7
(i) _Use

of *F;mg—m ofeus ions =
| 1) O'rqunlq , decisions of Inclion courty
| are +o b ven  prior by £ ﬁw% dem—i
Slons  She hot  Le ac’opl—go(
et 4)Howevg:: , unde>  certain  cireumstance, |
o ;/ COASldea’?r\g #\a ~ Similan of 'r%c:t‘vx)
| In Hhe cbmestc 21@2—&@") Zuj\fneg (n
| wespect of a _ peviticedor  prodters, "%Yuédﬁ
. dectsions  can  _legihmoadtely be woed. |
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R
5
ALY 19 OO A
= OR r @5 (C{f)j

—> |+ Redevont Section > -
Sec. 42 of Cowawe/) (4.:,( 203  wyead wily |
Comypanies 7CPr'o,r}pec/\‘u_s £ Atlotment of
Securibie) Ruwles , 2014

e Provysions ?

) A'n\/ Lompany (\ufkaﬁmar ?ubljc or
privode) mcw ssue  Secunties  or

- inwvte op&n ' -f'Mg/h 1})3"1\@146 FlQC.Q_;:__
rnont

) T p) voute }DIQC&W\M\){' , offesr shatd
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Result Overview

Awarded Marks: Max Marks:70

Not Attempted Optional Marked

Q1_Compulsory (Score: 16/19)

Question No Awarded Marks Maximum Marks Status
16 19
1ai 3 3
1aii 2 3
1bi 2 2
1bii 2 2
1biii 1 2
1c 4 4
1d 2 3

Q2_Q5 (Score: 40/51)

Question No Awarded Marks Maximum Marks Status
0 17
2a 0 4
2b 0 6
2c 0 4
2d 0 3
14 17
3ai 3 3
3aii 2 2
3b 4 5
3c 3 4
3d 2 3
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