






























EMPLOYEE RELATIONS 

The employee relations continue to be cordial and the Board is committed to strengthen the same and 

to work towards ensuring health, safety, welfare and a healthy working environment for its employees. 

CAUTIQNARY STATEMENT 

The statements contained in the Board's Report contain certain statements relating to the future and 

therefore are forward looking within the meaning of applicable laws and regulations. 

Various factors such as economic conditions, changes in government regulations, tax regime, other 

statues, market forces and other associated and incidental factors may however lead to variation in 

actual results. 

ACKNOWLEDGEMENT 

Your Directors wish to express their grateful appreciation to the continued co0-operation received from 

the Banks, Government Authorities, Customers, Vendors and Shareholders during the year under 

review. Your Directors also wish to place on record their deep sense of appreciation for the committed 

service of the Executives, staff and Workers of the Company. 
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