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his/her answers in Hindi will not be evaluated.
Question No. 1 is compulsory : 1
Answer any four questions from the remaining five questions.
Working notes should form part of the answers,
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- Candidate found copying or receiving or giving any help or defying nmws of the
invigilators or having/using mobile phone or smart watch will be expelled from the
examination and will also be liable for further punitive action,
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| Marks
State with reasons, whemer the following statements are True ungg'. 6x2

Nominal Accounts are balanced at the end of the Accounting G

Year. _

Overhaul Expeﬁses of a second-hand machinery purchased are

~ Revenue Expenditure, 4

ii) Valuation of inventory at cost or net realizable value is based on'

~ Principle of Conservatism. =

Ti--' omissory-Note can be made payable to the Bearer. ¥
m and payment account for a non - profit orgmnnon
ﬁo accrual concept of accounting. A

1 hei ~of a deceased partner are entitied to his capital
 balance only. ¢

Ay FAM



(4)
) FAM
Balance is the Trial Balance of a Proprietor
s Trading and Profit & LoSS Account for the
31%2024 and a BaiaMate. B

Marks

as on 10

Amount | pParticulars | -"‘“.‘“““'
. %)
. ] ~4.00,000 |
'.Machincl'}’ 500,000 | Caplta editors | 5,20,000 lI
e o %unmcn o 48,00,000 |
| Opening Stock 4,80,000 55_11'35 || 56.000
| Motor Van 1,20,000 | Bills Payable
Sundry Debtors 4.57,000 | Provision for Doubtful 25,000
Debts
Cash in hand 4,000 | Return Outwards 55,000
| Cash at Bank 65,000 | Discount Received 37,000
Wages 15,00,000
Camplete pdf avaiiable in Studycallfr App
Purchases 21,35,000 '
.. Fu'ﬂs Receivable 72,000

Return Inwards 93,000

3 70,000
60,000
8,000
163,000

¥




: The L ¢ is the Balance Sheet of Krish and Bala, sharing
ind loss in the ratio 3 ; 2

:. labilitles, | A '
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MERboOve date on the following terms
L :

OAWIIL of the firm was valued at 7 60,000
g

2
¥alue of patents was to be reduced by 20% and that of ma

BRE 1o 90%.
'u’(S) Provision for doubtful debts was to be raised to 1/
el
{4) Liability on account of Provident fund was only ¥ 6,0

v for workmen compensation to the extent of

e -L'f'l._'.'l[l._'l;'i.
B took over the investment at market value
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balance as per pass book.

for a period of 3 months. This bill was discounted hy ;h
¥ 74,600. Sejal after making the payment of first bill sent 3/2 o

amount remaining to Harry. On maturity of the bill,
lnnkrupt and his estate paying 40 paise in the rupee.

ﬁiwjmnal entries in the books of Sejal. Auoprepmhmm
of Harry. All workings should form part of the answer.




profits, it was decided 1t
ncreased by ¥ 5,000.

.,-_- =4 hel=l by ' 1.500#
nsation reserve was determined

ation Account, the ( apital Account and the Balance

*‘_' of the new firm.

& Y and Z were in a firm sharing profit and loss as 3 : 2 : 1. Their

jet on 3 1% March, 2024 was as follows :

ilitiés e | Amnu-lﬁ ! Assets ‘ Amount
) o ) g < O

_..._,"._,,!‘ o wawn s - -
' Good 12,000




(2)
L4 T
- FAM
& Differentiate
rentiate between Book-keeping and Accounting MM?

bt "!'h‘

(&)  Pass the n
5! eces i
ssary Journal entries to rectify the following errors

a3
using |
2 Suspense Account - .

() Goods of the value of 7 500 returned by Mr. A were entered in

the Sales Day Book and posted there from to the credit of his
account;

(i) ¥ 250 entered in the Sales Returns Book, has been posted 1o the
debit of Mr. R, who returned the goods;

(i11) A sale of ¥ 700 made to Mr. Q was correctly entered in the Sales
Day Book but wrongly posted to the debit of Mr. S as 7 70-

(iv) The total of “Discount allowed” olumn i Cash Book for ,
Complete pdf avanabl& it St Sttt App

September amounting to ¥ 350 was not posted.

(2) The cash book of Hari showed a debit balance of T 1,36.800 as on 10
3 I‘.IE.’_’D:S which was in disagreement with balance as per pass book.
Following discrepancies were noticed :
(i) Dividend of ¥ 18,000 was deposited in the bank of which Hari

had no information.

(1i) Cheque was issued to Suresh of ¥ 14,780 on 18.12.2023 which

was recorded in cash book as T 14,870,
(111) Cheques totalling of ¥ 55,000 were deposited into bank on

30,12.2023 which were not cleared until 31,12.2023.
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I'il:"'tl and Payments Account O Delhi Club, 1o
oL d o ndlturﬂ ALL[“"“ I“.| ”'“_ ‘l-L ar L,I'llil..d 1'1:.2“23
1 ". L as on that date.

| Amount

Amount | pPayments

(T |
_d(Opening} 8,100 | Salary

Blllk (Opening) 15,000 | Repair EXpenses

: 7,000 | Purchase of furniture

10,000 | Miscellaneous Expenses
1,500 | Purchase of Investments

100 | Insurance Premium

3illiards Table
‘a‘-..z | StudycallerApp b







ﬁ'om 31 03.2022 The
\ for the redemption of
s to be booked in the 1% year, You are
l entries for all the 3 years.

“"P Limited issued 6,00,000 equity shares of ¥ 10 each at a premium of 15

7 2 per share, payable as ¥ 3 on application, ¥ 5 on allotment
(including premium) and the balance in two calls of equal amount.

Apmanpl ste pefameiinbiesine St piynn|ontsp

was made to all the applicants. The excess application money was

) & adjusted towards allotment. Harish to whom 1600 shares were allotted

| failed to pay both calls and his shares were subsequently forfeited after
second call. You are required to pass journal entries in the books of
P Limited and prepare' bank account. ‘

sy

(Y Differentiate between Periodic Inventory
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Attempt any ONE of the two sub-parts i.e. either (i) or (ii) -

(i) PQR associates bought a computer set on 01.04.2020 for
¥.2,00,000 ang charged depreciation @ 20% p.a. on diminishing
balance method. They made further additions as follows :

Date Amount

01.04.2021 % 1,50,000

01.04.2023 7 1,00,000

On 01.04.2023 it was decided to change the method to straight

line basis and charge depreciation assuming, the expecud life of
all the computers to be 8 years from 01 .04.2023. Prepare

Computers A/c for year ending 31.03.2024.




